This policy applies to students who completely withdraw from the semester, either officially or unofficially, stop attending
all courses before completing the semester, do not complete all modules (courses which do not span the entire payment
period for which he/she has registered at the time the module(s) began), or are administratively dismissed.

1)

The term "Title IV Funds" refers to the federal financial aid programs authorized under the Higher Education Act of
1965 (as amended) and at USI includes the following programs: unsubsidized Direct loans, subsidized Direct loans,
Federal PLUS loans, Federal Pell Grants, and Federal Supplemental Educational Opportunity Grants (FSEOG).

A student's withdrawal date is the earlier of:

the date the student began the institution's withdrawal process (as described in the University bulletin) or
officially notified the University’s Registrar of intent to withdraw; or

the midpoint of the period for a student who leaves without notifying the institution; or
the student's last date of attendance of a documented academically-related activity.

Note: Medical Withdrawals and the Return of Title IV Funds - Students who are granted medical withdrawal are
treated in the same manner as students who withdraw from the college.

The Return of Federal Funds Calculation

Title IV federal aid is earned in a prorated manner on a per diem basis based on the semester calendar up to the
60% point in the semester or summer as a whole. Title IV federal aid is viewed as 100% earned after that point in
time.

The Return of Title IV Funds Calculation is a federally mandated process that requires USI to calculate the
amount of federal aid to be returned for Title IV recipients that withdraw or cease attendance before the 60%
point of the semester or payment period. As a result of the calculation, a student’s Title IV aid may be reduced to
reflect the percent of the term attended and any unearned aid may have to be returned.






if the R2t4 calculation results in an amount to be returned that exceeds the school’s portion, the student must



